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Plan Asset AllocationPlan Asset Allocation
As of December 31 , 2004As of December 31 , 2004
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Asset BreakdownAsset Breakdown

Domestic Domestic Domestic Core High Int'l Real Private
Large Value Large Growth Small Core Fixed Yield Equity Estate Investment Cash Total

Composite $41,975 $39,569 $26,223 $63,155 $11,461 $41,880 $14,404 $582 $498 $239,747

Delaware 41,975 0 0 0 0 0 0 0 0 $41,975
Alliance 0 39,569 0 0 0 0 0 0 0 $39,569
Lazard 0 0 26,223 0 0 0 0 0 0 $26,223
Seix Core 0 0 0 62,842 0 0 0 0 0 $62,842
Seix High Yield 0 0 0 0 11,461 0 0 0 0 $11,461
UBS 0 0 0 0 0 41,880 0 0 8 $41,888
SSR 0 0 0 0 0 0 14,404 0 0 $14,404
Alternative Investments 0 0 0 0 0 0 0 582 158 $740
Cash 0 0 0 313 0 0 0 0 332 $645

(Dollars in 000's)
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return
As of December 31, 2004As of December 31, 2004

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return
As of December 31, 2004As of December 31, 2004

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights. (Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)
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Performance Detail Performance Detail (as of 12/31/04)(as of 12/31/04)
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Total Fund Risk / Return AnalysisTotal Fund Risk / Return Analysis
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Total Public Funds Total Public Funds –– Total Return vs. Risk Total Return vs. Risk -- 5 Years Ending 12/31/04                                 5 Years Ending 12/31/04                                 
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Allocation Index
Median Public Fund

Value Rank Value Rank
Composite 4.7 35 9.5 72
Allocation Index 3.5 63 11.1 27
Policy Index 3.4 74 11.0 30

S&P 500 -2.3 18.0
LB Aggregate 7.7 3.6

Median Public Fund 4.1 10.2

Annualized Return Standard Deviation

Policy Index


